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UNITED STATES HOUSE OF REPRESENTATIVES
2024 FINANCIAL DISCLOSURE REPORT

FILER X Member of the U.S. State: TN Officer or  Employing Office: Staff Filer : (If Applicable)
STATUS House of Representatives District: 03 Employee Shared || Principal Asaistant | |
"Engg" X | 2024 Annual (Due: May 15, 2025) Amendment Termination
Date of Termination;

PRELIMINARY INFORMATION - ANSWER EACH OF THESE QUESTIONS

A. Did you, your spouse, or your dependent children;

a, Own any reportable asset that was worth more than $1,000 atthe ; -
end of the reporting period? of Yos | x | No F. Did you have any reportable agreement or arrangement withan

: Yeos No X
outside entity during the reporling period or in the custentcalendar
b. Recaive more than $200 in uneamed income from any reportable -

asset during the reporting period? yesr up v e dat o i

B. Did you, your spouse, or your dependent children purchase, ) degantert chiidren
sell, or exchange any securitles or reportable rea! estate In a Yos | X [ No fwmrgmm;m&gmm $4801n valuewﬁ?:: Yes No | X
transaction exceeding $1,000 during the reporting period? single souree during the reporting period?
€. Did you or your spouse have “earned” income (e.g., salaries,

. | pouse, o ndent child receive
henoraria, or pensionViRA distributions) of $200 or more during the Yes No | X mﬁ:gwﬁmmmmﬁm%Mmmm Yes No | X

reporting pericd? $480 in valua from a single source during the reporting period?
1. Did any individual or oiganization donate to charityin lieu of
D. Did you, your spouse, or your dependent child have any reportable Y No | X ' . i " Yos No X
Habiiiity (more than $10,000) at any point during the reporting period? ° mﬂg"; g?a speech, appearance, or article during the
£. Did you hold ble posttions durl riod
I e curront Cateda vaer up mough i et ot ioay 2 Ped" es| | ¥o| X | | ATTACH THE CORRESPONDING SCHEDULE IF YOU ANSWER “YES"

IPO AND EXCLUSION OF SPOUSE, DEPENDENT, OR TRUST INFORMATION - ANSWER EACH OF THESE QUESTIONS

1PO - Did you purchase any shares that were allocated as a part of an Initial Public Offering during the reporting period? If you answered “Yes" to this question, please Yes D No E
contact the Committee on Ethics for further guidance.

TRUSTS - Details regarding “Qualified Blind Trusts” approved by the Committee on Ethics and certain other “Excepted Trusis™ need not be disclosed. Have you Y D N IZI
excluded from this report detalls of such a trust that benefits you, your spouse, or dependent child? es 0

EXEMPTION - Have you excluded from this report any other assets, “uneamed" income, transactions, or liabilities of a spouse or your dependent child because they meet Y D N E
all three tests for exemption? Do not answer “yes” unless you have first consulted with the Committee on Ethics. o8 o




SCHEDULE A -ASSETS & “UNEARNED INCOME”

Identify {s) sach asset held for Investmant or pmﬂuwon
of income and with & falr market:

Indicate valus of asset at cloze of the reporting period. i you uss a valuation)

st the end of the reporting period, -no(b)w
repostabls esset or source of incoms that
more than $200 in d” |

hod ather than falr market velue, plasae specify the

used.

tax.

N

Lo

ad
period is

“Nono.”

™

(such as 401(K}, (RA, or

and capitsl gains, sven

d, must be disclosed us in

Y your

FPRIY

held in

noin

Chack “None™ If the a

ng period.

. P

*Colsmn Xl s for sssats held by your spouss or depandent ch

the

by

In wehich you heve no Interest.

box below.
mmwuﬂulphs.mﬁm

for evvets) umumummmwm
Check “None” If no in

Name:  Charles J. Fleischmann Page2 ot 10
BLOCKA 'BLOCKS “BLOCKC BLOCKD BLOCKE
Asgets and/or Income Sources Value of Assat Type of Income Amount of Income Transaction

(Chack all the columng that apply. For accounts that]For assets for which you checked "Tax-Deferred” in Block C, you|

may check the “None® column, For all other assets indicste

mm).mmdmkmﬂm category of
OI

Indicate if the
asset had
purchases (F),
saies (S}, or
exchangss (€)
axceading $1,000
Int tha reporting
period.

I only a portion of
N assat was sold,

account that axceeds ths reporting thresholds.

[Forbank and other cash accounts, totaitha amountin a!
 interast-Dearing accounts. If the totai ta over $5,000,
every finsncial institution where there Is morethan
$1,000 In interest-bearing sccounts.

Fot rentai and oﬂw ml prop
provide a ord
propesty,” mdodlynn“(m

y held for
ription, 8., “rentat]

For an ownership intersat in a privatety-held
that is not publicly traded, stete the name of the|
J businass, the nature of its activities, and ity gnographi
lacation in BlockA.

Exclude: Your including secon
homes and vacation homss (uniezs thare was renta!
income during the reporting pertod): and any financi:
In, or from, & tederal retirem:
Including the Thrift Savings Pan.

It you report s privataly-traded fund that Is an Exceptad)
Investment Fund, pleass check the “EIF"box.

If you choose, you may Indicata that an asset or ncome
sourcs |s that of your spouse (SP) or depandent childre
Ren (DC}), or jointly held with anyone {IT), in the option
column on the farleft.

For a detalted di of Bcheduls A
plaase refsr to the Inatruction bookist,

None
$1-$1,000

$1.001-$15,000
$15,001-850,600

$50,001-$100,000

$100,001-$260,000
$250,001-$500,000
$500,001-$1,000,000
$1,000,001-$5,000,000
$5,000,001-$25,000,000

" $85,000,001-$50,000,000
Over $50,000,000

Spoiae/DC Asset over $1,000,000*

DIVIDENDS

RENT

INTEREST

Ferm

CAPITAL GAINS
EXCEPTED/BLIND TRUST
TAX-DEFERRED

Other Typa of Income
{Specify: 0.4, F

None

$t.$200

$201-$1,00¢

Vv iwviw|vml x| X

$1,001-$2,500
$2,501-$5,000
$5,001-$15,000
$15,001-$50,000
$50,001-$100,000
$100,001-$%,000,000
$1,000,001-$5,000,000

Over $5,000,000

xu

Spouse/DC Asest with income over $1,000,000*

Isase indicats as
follown: {8 (pert)).

Laave this column
tlank If there are
notransactions
that axcesded
$1,000.

P, 7

|SP__LMaga Cown Stnck

»

»

»

1
' &imon & Behupter

indefinite

Royeltien

Example
'Y

ABC Hadge Fund X

JT | Benjamin F. Edwards & Co.

JT [First Horizon Bank

JT |First Bank

Partnateh

S{part)

JT | Millenium Bank

JT |Pinnacle Bank

JT | Regions Bank

Use additional sheets if more space is required.




SCHEDULE A -ASSETS & “UNEARNED INCOME”

Name: Charles J. Fleischmann Page3 _ or 10
SLOCKA BLOCKS BLOCK C BLOCKD BLOCKE |
Assets and/or inconie Sources Vatue of Asget Type of Income Amount of Income Transaction
AlB|lCc | D |E|F|O]|H|t}F2]IX]L]M Pl m Ry |w|v|vm]x]x|x/|x
£
Y
8
B
g |88 g 1
elz |85 |3 % ; 8
g8 |3 g gl
gﬁgsgggg,gi 2|3 5-. 1aHHHHBE
AESHLILIE g 3 ;1 HHHHHEHEHE
RUHHHABHAHHHHAL 1R §§§§§§§§§g‘!
51212 |218|8(818|2(3|8(2\2klz|8|E(3]8]2 |54 ElZ15(3|518l2|8(812 (518
oc ASSET NAME =B
T
JT| Rockpoint Bank r
JT|Smartbank
JTiCongressiona! Federal
SP| Millenium Bank
P|Regions Bank
P| Rackpoint Bank
[SP cadence Bank
SP Truist Bank
SH Citizens Tri-County Bank
H South East Bank




SCHEDULE B - TRANSACTIONS

Name: Charles J. Fleischmann Page 4 of 10

—— ety o reet . o of Transaction g_ __Date Amount of Transaction

reporting period of any sscurity or real proparty held by you, YOUr SPOUSA, OF your

depsndent chiidesn for orths ofincomme. Includs transactions

that reautted (n & caphtal ioss. Provide s brie? description of an sxchangs t 3 A 8 ¢ o E F e H ! 4
Exclud R you, your spouss, or dependant children, or the s

purchase or ssis of your personal reskiense, unless it generated rental incoms. If only (MO/DASYR)

@ portion of an asset is sold, plsaze chooss “partial sais® as the type of transaction. § Q:m §
Capital Galns: aaction capliat gain In sicess , £ W, L & 5 ]
the "capltal w:c:;:.t:xnnm::\um"::uuw‘::mu: mloe:w.*u 5 & i Monthly, or L L § §"§ §‘,§, §' § 8§ 2 s g‘ %
the capital gain income on Scheduls A. g - § § g s If.:p:l.:a:l'o §. g g § § g | g g §§ §§ §.§ § g § g
* Column K Ia for sssats solsly held by your spouse or depsndent children, a »h & & ﬁ @ & a % ﬁ S

8P, 0C,IT Asaet

sp | Example | MegaCorp. Srock X X an X

JT  |Benjamin F. Edwards & Co. - Attachments 1 & 2; X X | Muitiple X

Use additional shoets if more space is required,
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SCHEDULE C - EARNED INCOME

Name: Charles J. Fleischmann

List the sourcs, type, and amopunt of earned income from any sourca (other than the filer's current employment by the U.S. Governmerit) totaling $200 or more during the raporting period. For a spouse, tist the
gource and amount of any honoraris; list only the souree for other spouse earned Income exceeding $1,000. See examples below.

EXCLUDE: Milltary pay (such as National Guard or Reserve pay), fedaral retirement programs, and benefits recaived underthe Sogial Seturity Act.

INCOME LIMITS and PROHIBITED INGOME: The 20221imitonoutslde earned Income for Members and employeas compansatad ator above the*senlor statf” rate was $31,815. The 2025 Umitls $33,265. In addition,
certain types of income {notably hantraria, director’s fees, and paymants for profsssional servicas involving a fiduclary relationship) aretdalty prohibited.

Souree (include date of receipt for honoraria) Type Amount
Keens Stats ABpraved Teaching Fes $9,000
Examples: State of Meryland Legisiative Pension $18,000
CNI War Roundtable {Oct. 2} Spousa Spesch $1,000
Onturio County Board of Education Spousa Sslary N/A

Use additional sheots if more space Is required.




1]

SCHEDULE D -~ LIABILITIES -
Name: Charles J. Fleischmann Wﬁ ot 10

Report liabllities of over $10,000 owed to any one creditor at any time during the reporting period by you, your spouse, or your dependent children. Markthe highest amount owed duting tharepartingperiod.
Members: Membera sre required to report alt liabillties secured by real property including mortgages on their persona! residence, Exelude: Any mustgage on yaur parsonal residenge: [anless you rentit out or
are 8 Mamber); loans secured by automobiles, household furniture, or applianees; liabilities ot a business in which youown an intares? {unless you are personallyliabie}; or liabilities avwed to you by a spoute’
or the children, parent, or sibling of you of your spouse. Report a revolving charge account (e, credit card) only.if the kalarce at the-close of the reportig period excestist

$10,000. *Column K is for liablities held solely by your spouse or depandent ch[[gmn.
Ampount of Liahility
A B c D E F <] H | ] K
Date
85, Liability _ . §
oe.IT Creditor Incurred Type of Liability ' g 5 §
More sq|eg|s8|un|sn (e8| 62 83 B3l 8 | &
HEHEHEHE R HE R
ge|e5| 82| B8 |58 | 52| 22| 5g| 88| & |28
Example First Bank of Wilmington, DE 8720 Mortgags on Rental Progeny, Dover, DE } 4
SCHEDULE E - POSITIONS

Report all positions, compensated or uncompenaated, held during the current or prior calendar year as an officer, director, trustee of an orgenization, partner, proprietor, representative, empioyea, or
consultant of any corporation, firm, partnership, or other business enterprise, nonprofit organization, labor organization, or educational or other institution other than the United States. Exclude; Positions
Btg 8 QURIOLUS, S8OCIH 8L, Al & 08 {8 BS Bl D3 2g 8 B 28 Z8 Bl 81 B 8 8 B H H B

t [} SIV I . (181} x [HOTE .. .. L HONO ISV NS

Position Name of O@nlzatlon

1

Use additional shoeets If more space is required.



SCHEDULE F - AGREEMENTS

Name Charles J. Fleischmann Page, 7 of 10

Identify the date, parties to, and general terms of any agreement or arrangement that you have with respect to future employment; a leave of absence during the period of Government service; continuation or
deferral of payments by a former or current employer other than the U.S. Government; or continuing participation in an employse welfare or benefit plan maintained by a former employer.

Date

Parties to Agreement

Terms of Agreement

SCHEDULE G - GIFTS

Report the source (by name), a brief description, andthe value of all glfts totaling more than $480 receivad by you, your spouss, ot your dependent children from any source during theyesr. Exctude: Gifts
from relatives, gifts of personal hospitality from enindividusl{which may not include-a registerad lobbyist or forelgn agent), local meats, and gifts toa spouse or dependent chitdren that are totally
independent of his or her relatlonship ta you. Gifts with a value of $182 or leas need not bs adlded towards the $480 diacloaure thrashold. Note: The gift rule (House Rule 25, clause 5) prohibits
acceptance of gifts except as specifically ptavided in the rute and some gifts require prior approvas of the Committes on Ethics.

Source

Description

Value

Mt. Joseph Smith, Ariington, VA Sliver Platter (prior

ivad from the C. on Ethics}

$500

Use additional sheets if more space is required.




SCHEDULE H - TRAVEL PAYMENTS and REIMBURSEMENTS

Name: Charles J. Fleischmann

Page, 8

of 10

youandreimbursed bythe sponsor.

identify the source and list travel itinerary, dates, and nature of expenses provided for travel and travel-related expenses totaling more than $480 received by you, your spouse, oryour dependent chitdren during the
reporting period. Indicate whethera family member accompsnied the traveler at the sponsor’s expense. Disclosure is required regardless of whether the expenses were paid directly by the sponsor or were paidby

EXCLUDE: Travel-related expenses provided by federal, state, and local governmaents, or by a foreign government required to be separately reported under the Foreign Gifts and Decorations Act {FGDA, 5
U.S.C. 87342); political travel that is required to be reported under the Federal Election Campaign Act; travel provided to a spouse or dependent children that is totally independent of his or her relationship to the

filer.
Food? Famity Membec
Source Datefs) Clty of Departure-Destination-City of Retum “MI o) Included? (V/N)
Govamment of Chine (MECEA) Aug 611 DC-Baijing. China-DC \J Y N
Exampiss: N o
Hakitattor f Mor.3-4 DC-Boston-DC v v v

Usa additionai sheets if more space Is required.




SCHEDULE | - PAYMENTS MADE TO CHARITY IN LIEU
OF HONORARIA

Name: Charles J. Fieischmann

Page

9

of 10

Listthe source, activity (i.e., spesch, appearance, or article), date, and amount of any payment made by the sponsor of an event to a charitable organization in lieu of paying anhanorarium to you. Aseparate
confidential Uist of charities receiving such payments must be filed directly with the Committee on Ethics.

Source Activity Date Amount
Exemples: Association of American Associations, Washington, DC Speech Feb. 2, 2024 $2,000
. XYZMagazine Aigle _ Aupigeze L3500

Uss additiona! sheets if more space is required.



FILER NOTES

{Optional) Name: Charles J. Fleischmann page 10 o 10
NOTE )
_NUMBER NOTES

Use additional sheets if more space s required.




Attachment 1



Charles {. Flelschmann

ATTACHMENT 1

December 31, 2024
Summary of Brokerage Accounts Held Through Benjamin Ewards & Co.
Dividends and Capital Gain Gain/{Loss) on Proceeds from
Account # Value interest Distributions Investment Sale Total income Investment Sales Comments
**42%3890 2,053,100 15,386 42,955 665 59,006 11,945  Details on Attachment 2
*&02%5005 194,403 4,990 1,096 12,335 18,421 153,100 Details on Attachment 2
21695 294,079 9,954 7,519 - 17,473 - Details on Attachment 2
Totals 2!514;!582 30!330 51!570 13!000 94!900 165!045



Attachment 2
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@ BENJAMIN F. EDWARDS & CO.
L BNV TS UNE N D e £ NERATHONS

One North Breniwood Bivd., Suite 850
St. Louls, MO 83108

000343 XPL372AF

CHARLES AND BRENDA FLEISCHMAN E
8714 RAMBLING ROSE DR :
OOLTEWAH, TN 37363-7118

: . ik Statement Vuanmeam«llomﬂmmmmlmmWMMMmmeMMme Plaane ane tha Notios an
m!dhhnpﬁ!wmuphuﬂoudﬂkmmmﬂm

Quayter Ending December 31, 2024 1022

S02£00 AVELETHX SYEDOD



] ‘ n ’
@ BenjamiN F, EDWARDS & CO.
INVEN TBIBNE S o 1HIESEH A STV

Portiolio Summary Report
Quarter Ending December 31, 2024

Prepared For
Charles and Brenda Flelschman

Account M Aocuunt Humber

Charles J Flelechmann Brenda M Fleischmann JT Ten Conflusnce Investmant Management LLC.
Charles 4 Flsischmann Brenda M Fleischmann JT Ten Benjamin F, Edwards Private Portiolios

Charles J Fleischmann SEP Benjamin F, Edwards Private Portiolios

Your Financlai Advisor

WARD PETTY
BENJAMIN F. EDWARDS & CO.
1101 BROAD STREET, SUITE 105

CHATTANOOQA, TN 37402-2043
423-668.5411

CS Mot

.

ing Lalleronces:;

Notice Regarding Portfofio Accoun Please nots that the dsta shown on this report is for informational purposes and does not constiute an official tax document, The data shown on this report
may differ from the data on reposts generated othenoum.Tmm'omesmmwwanmdmmmmmw,mmduwdmmmmtomponlng
purposes, the reatment of accreedincome on securities, the securhy pricing source utifized and reports generatad by different reporting systems for the same account. Please reler to your Fom 1089 b af
instances for tax faporting purposee, ::yoummm.pmmmmm.mmuwm,mmmmwmmmamm

2of




Porttohio Sununacy

Since Fiscal Current  Taxable Account information
Charles and Brenda Flelschman  Portiollo Change Inception (08/22/2011) YiD arr 010112024 - 12/31/2024
Baginning Market Velue $144,168  §2,040,637 $2488,784  Income Hegeived $14,044
Net Contributions/Withdrawais $730,141 $3,816 $3816  NetGainorloss Short Long
Qainf.oss + Income Eamed $1,667,283 $488 229 $48,982 Realized $3815 $8,520
Quarter Ending 12/31/2024 Ending Market Value $o541882  $2,541,5682 $2541582  Unvealized $1,358 $24,482
Year Ending 12/31/2024 al Gain $1.847 7,168
lnvestment & Beachingirk Setums (33} Stwe lngenlion Fiseal YT Current QTR ooitils
Your Portfolio 100.0% 0.08%' 23.82% 1.97% $2,541,024 $588  $2541,582
S&P 500 Total Retum 16.40%" 26.02% 241%
Bloombery Govemment Credit 1.76%" 1.18% ~3.08%
MSC! EAFE Net Taxes 8.91%' 882% B.11%
Confluence Investment Management LLC. 76% p.a2%’ 9.06% -1488% $104,156 $27  $194,408
Benjamin F. Edwards Private Pottfolios (EPP-011695)  11.6% 3.00%' 400% -3.49% $292,955 $125 24,070
Benfamin F. Edwards Privale Portiolios (EPP-003490)  80.8% 1060%' 2001% 8.10% $2,052.90 $166  §2063,100
1-Annualizad Ratum
Historical portiolo fetums include the impactol tenminated accounts previously held.
For sdditional information regarding periermance, fees, end benchmarks, plezse refer 1o the tmportant Disclosures st the end of this report. 3oi2

S0LEQ0 SV2LETdX EYED0D




Porttulio Summary

Since Fiscal Cumrent Taxshle Acoount (nformation

Charles and Brenda Fleischman  POTtfoflo Change Incaption (08/22/2011) Yo QTR 01012024 - 12/31/2024
Beginning Market Value $144,158  $2,049,537 $2,488,784 Income Received $14,944
Net Contributions/Withdrawais $730,141 $3818 $3816 Net Gain or Loss Short Long
GainiLoss + Incoms Eamed $1,667,283 $468,229 $48,082 Realized $3,815 $8520

Quarter Ending 12/31/2024 Ending Market Value $2541582  $2541582 $2,541,582 Unrealized $1,353 $24 482

Yoar Ending 12131/2024 apha) Galn $1.447

3,000,000
c———— 52541,582
2,000,000
1,000,000 o ce . 5874208
0 L il L] L} L] Ll L1 L] L J ; 1 L] L | L] Twm
incep Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Oec De T
12 13 1] 15 16 114 1] 1] 20 2 2 2 2 ===~ Tow) ContributionsWithirawais

AN L P % x @
Aunsel Alocalion & Sty

80.8% - SMA Moderate Growth

11.8% - SMA Conservative Income

1.1% - U.S. Equity Mid Cap Core

1.0% - U.S. Fixed Short Term Bonds

0.9% - U.S. Equity Mid Cap Growth

0.8% - U.S. Fixed Hgh Yield Bonds

0.8% - U.S, Equity Small Cap Growth

0.5% - Matsrials Sector

0.4% - International Equity

0.3% - U.8. Equity Large Cap Valie

22 0.3% - U.8. Equity Mid Cep Value

0.3% - U.S. Equity Large Cap Growth

0.3% - U.8. Fixed Income Total Return Govemment Bonds
0.2% - U.S. Fixed Incoms

0.2% - Global Equity

0.2% - U.S. Fixed income Intermeciate-Term GoviCotp Bonds
0.1% - Financiai Semces Sector

0.1% - Intemational Equity Large Cap Core

W o5%-Euy

B 0.5% - Mutual Fund / EYF - Equaty

B 75% - Mutual Fund/ ETF - Fixed Income
B 5% -Cost’

IORsEO0ENEENE

]
|
-]
]
n
[
]

1-Gash, Money Funds, and Bank Qoposits
For addilional information regarding performance, foes, and benchmarks, please rofer to the important Disciosures ol the end of this report. dof22

( ( {




Ascowit Summary

Since Fiscal Current

Charles J Flelachmann Brenda M Account Change Inception Y7o QTR s104400

Net Contrbufions/Mithdrawals $156 s $0 —_——-—
Confiuence Investment Management  agiryLoss + income Eamed $134,052 $15.108 SO0 Dapigleks Gt
Confluence Asoet Allocation Growth ~ Ending Market Value L) $104,408 $194,403
& Taxable Income ETF Account & Benchmark Rsturns (%) 22o%! s,

Your Account m: 9.03% 1.88% - -

Blended index* 9.73% 18.44% %
Inception Date 08/27/2011 05 o
Querter Ending 12/31/2024 She Curont
Year Ending 12/31/2024 hopton. YD am

Aceoun! Growth, ncome Huseived & Guinsf! osses

income Reoeived (YTD}) $4,990

200,000~ ; . — 5184408 Net Realized Gains/Losses (YD)
Short Term $3,815
150,000 Long Term —8a520
Total §12,335
100,000~ Net Capital Gain $1,008
i ~--= S350 Unealized Gaine Losses
Short Term $3,208 $1,945
L AR LEDLIGRL AR ASSL AR BRI AAaS RS MR Mans Muay Raag e Tota Valuo Long Term _$1590 817
hoep  Doc Dec Deo Doc Dec Dec Dec Dec Dec Dec Dec Dec Dec - == = Totsl ContibutinsdNEhcrawale Total §19,268 $-1,962

“ B 7 18 19 20 A 2 B N -

19.80%

Invesco Exciangs- Traded Fd Tr Rusoell Midc!  evnmamammasseesensmm—
B 51.9%- Comesto Fived LI LT YT e — L
W zex-Gowth {Shares Tr BbReied Corp GAETF  mmuemmeemenny ' 0*
@ 1% Cor 8PDR Ser Tr Lehman Nig Backed BAETF ey * 0
B aan-vane Work Gold Tr SPDR Gokd Minishares TrNow  mussvmmmesn -0 *
B aon-secon SPDR Index She Fds 54° Wold EXUSETF  msesememeen
I €% - Iomational Equiy SPDR Ser Tr 84P 600 Smail Gap Growth ETF e > %
O 20%- cuobaiEquy lnvesco Exchange- Traded Fd Tri) S4P Smellc  pommmemmms - *
B 13%-Cosn? SPOR Sor TrDJ WishreMid  swmmmanny %%

IBhares 1.3 Yoar Cred2 Bond €T Wommase %

1-Annuaiized Retum  2-Cash, Money Funds, and Bank Oeposits
‘HWMWWMNMMW”M&WMW&“““MM 5of22

Z0££00 JV2LIENX €YE000




Account Huinber

. Since Flscal
Charles J Flelschmann Brenda M Account Change Inception 44
Fielschmann J7 Ten Baginning Market Value $208 427 $282,718
Net Contributions/Withdrawals $1,657 $0
Mam;ns F. Edwards Private Gain/Loss + income Eamed $88,096 $11,361
Conservative Income Ending Market Vaiue $204,079 $294,079
' Account & Benchmark Retums (%)
Your Account 3.00%' 4.02%
8&P 500 Total Rewm 14.20%' 25.02%
Inoeption Dale 0210612013 Bloombery Govemment Credit !.88%: 1.18%
Quarter Ending 12/31/2024 Gloomberg Municipal 257% 1.06%
Yoar Ending 12/31/2024 MEC! EAFE Net Taxes 8.97% 3.82%
20/S4PS00/E0/GNCr* 4.30%' 5.70%
Accuunt Gioxth come Heovive:
400,000
300,000 / — 204,079
. w =
100,000 Unreatized Qains
. Shost Temn
- L i v L B d
o Du D D On Om b Om Dn On Do Ow Dk Tl MW e | LETOM
18 14 15 16 17 W 19 2 2N B B M Total $16,670

Losges

$0 %0
$18,670 $-10.141

§10,141

{-Annusiized Aetum  2Cash, Money Funds, and Bank Depostts

BB 24.8% -US. Fixed Inoome

M 162%-U.S. Eqty Lrg CapGrwth

M 12.2% - U.8. Fixad Ino fter Tem GowCorp Bonds
B 1.7%-Cam?

B 10.9% - Giobal Bat A Cap Vet

W 9.5%- Global Eqty Lig CapVal

O s.6%- Giobal Equiy

B 65%-US. Fnod 1 Yiek Bonds

T flowe Price Baliinsed

Vanguard Welsslay income Fund Investor Shas
- First Eagle Globa Ciares |

The Oglmark Global Fund lnvesior Class
Dodge & Cox Global Stock Fund

Pimeo income Fund Class P

Fidefly Floating Rate High tncome
BlackRock Muti - Asset income inst]

Dodge & Cox Income Fund

Harhor Bond Fund [nstitutional Class.

iiiJ

L4
#

*For additionat information rogerding perform:ence, fees, and benchtmarks, plosss refer to the tmpertant Disolasuces af the snd of this reporl.
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Account Stiminary

Since Fiscal Current

Charles J Flelschmann SEP Account Change Inception Yo QTR o

Beginning Market Value $144,158 $1,568,520 $1,085,943

Net Contributions/Withdrawals $476,155 $3.618 $3816 $144,166 -_
mﬁ Edwards Private QeirvLoss + Income Eamed $1.422,787 $460,784 $63,341 Vet Endoghlan
Moderate Growth Eniing Market Velus $2,053,100 $2,053,100 2053100 Ve Value

Account & Benchmark Retums (%)

Your Account 10.60%' 20.01% 3.19% 20t

S&P 500 Total Retum 15.40%' 2.02% 241% e
Inception Date 08/22/2011 Bloombery Govemment Credkt 1.78%' 1.18% ~3.08% 210%
Quarter Ending 12/31/202¢ Bloombery Municipal 278%’ 1.05% g
Year Ending 12/31/2024 MSC! EAFE Net Taxas 8.91% 3.82% 8.11%

B/S8PS00/20/GovCr* 12.689%} 2001% 1.82%

Account Grovith lncome Hecoly

oy &
(0 e

S
Sy

2500800~ Income Recelved (YTD) $15,306
— 52,053,100 Net Realized Gaine/t.ossbs {YTD)

2,000,000 Short Ten $0
N Long Temn —B085
1120000 Total $665
1,000,000 Net Capital Gain $42,955
500,000~ 7 --- - e Unrealized Gaine  Losses
) L X » o . Short Term $1.370 $-840

W D O Do D Du be Ow Du Ou e o De e T KW gl suzme  _sem2
2 19 ¥ 15 1B 17 8 19 20 2 2 B A Total 1,131,178 §7,752

80800 VELETdX EY0000

1310%
MMM L
O 57.4% - MutSector Hokdings 9.50%
. T Alphabet Inc Cap. Sk CIC W
23.2% - Infomnation Tech W TR
B 17.5% - Communication Servioss Vanguard SmallCep Index Aduire! o 0%
. 2.0% - Financlals The Trade Desk inc Com CiA _4m
5.1% - Heelth Care Appleine _Q;“
B 37%-cam? Wilkam Blair Large Cap Growth Fund Class| m—
[ 21%- industrials Pamassus Mid-Cap Fund m—
Bl 1.5% - Consumer Discretionary T Rowe Prico Globa Technology  Smamswm
0:5% - Consumer Siagles Abbott Laborstories —-;::"
Frimecap Odyssey Growth Fund RTINS
HAnnualized Retum 2Gash, Money Funds, and Bank Deposits
*For additionsl information regarding petformuance, ives, and bchimarks, plase reter o the kaportant Discigsures a1 the end of this report Tolz




Performance Smnmaly
Deop;mbw 31,2024
For Chartes and Brenda Fielschman

Confluence Asset Aliocation Girowth & Taxable income ETF

Confluence invastment Management LLC.
ETF-006005 08/27/2011
Blended Index*

-Conservative income
Benjamin F. Edwards Private Portfolios
EPP-011685
S&P 500 Total Retum
Bloomberg Municipal
MSC! EAFE Net Taxes
20/3&P500/80/QovCr*

Moderate Growth

Benjamin F. Edwards Private Portiolios
EPP-003890

S&P 500 Total Retum

Bloomberg Govemment Credit

Bloomberng Municipal
MSC! EAFE Net Taxes

02/05/2013

09/22/2011

LAeaualized Retotre  2Cath, Money Funtis, 2nd Bark Dpodits

9_2%‘
9.7%"

amss;
14.2%
1.6%'
2.4%'
54%!
43%!

10.6%!
15&%‘
18%'
28%'
g’
12.8%'

10.7%
108%

16.5%
15.0%
5.1%
4.5%
16.1%
12.2%

14.1%
14.0%

22.1%
18.8%
6.9%
8.1%
20.0%
15.7%

38%’
43%"

1%

26%'
06%'
1.6%!
01%'

108%
12.7%

7%

79%
75%
18.1%
8.9%

185%
15.7%
79%

18.1%
18.7%

*For adkilliona] information rogarding petfornance, foes, and benckmaris, plsase refer to the inporiant Disclostres at the end of this report.

(

(

8.0%
16.4%

20.0%
25.0%
1.2%
1.1%
8%
20.0%

9.0%
16.4%

20.0%
25.0%
1.2%
1.1%
3.8%
20.0%

-1.9%
0.5%

35%
24%
41%
1.2%
4.1%
2.0%

2%
24%
3.1%
1.2%
8.1%
13%

7% 2%

1%

8ot2
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Portfolio History Report
December 31, 2024

For Charies and Brenda Flefschman
Peiiod ' :

b
11111

082212011
09/30/2011 144,158
1213172011 539,664
0a3IR012 468,661
06/30/2012 §13,008
08/30/2012 591,046
12/31/2012 513,731
03312013 §22,.910
061302013 747,083
09/30v2013 741,385
12/31/2013 ™A
013172014 800,791
06/30/2014 622,450
09/30/2014 851,562
121312014 634,28
03172015 844,342
0843072015 87,707
001302015 854,880
1213112015 797,388
03/31/2016 830,780
081302018 832,684
08/3072016 a0
121312016 882,861
03/31/2017 890,962
06/30/2017 1,111,073
Ve

Hislorical partiolio raturns include the impact of teminated 2ocounts praviously held.

-14,842
2,708

25,283
12,074
21,888

817

18,7865

29728
28670

12,669
29,112
17,278
10,056

13,456
3,107
57,302
33,392

2,104
7,951
42,028
8,101

57,612
34,700

410,48 530,654
-74,706 488,681

51 513,985
80,024 591,046

100,100 513,781

206,378 747,083

162,499 1,111,073
1,145,782

For addittonal nformation regarding periormance, fees, aad benchimarks, please refer to the importast Disclosusres at the end of this repotl.
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09/30/2017
12812017

03/312018
06/30/2018
08/30/2018
123112018
0a/31/2019
08/302019
09/30/2019
12/31/2019

03/31/2020

12/31/2020
oa/a1/20

12312021

0373172022
0673012022

12/31/2022

03/31/2023
06/30/2023

Higeorical portiofo retems include the impaos of terminated accounts praviousty held.

1,145,782
1,224,778

1270516
1,264 505
1,285,804
1,352,680

1,180,766
1,343,622
1,384,450
1383447

1,485,023
1,283 562
1529,112
1,669,709

1918777
1,881,603
2,160,237
2,108,961

2,191,691
1,083,843
1850670
1560,48

1,639,662
1,781,254

53,99
45,740

8,01
22,389
85,706
161,924

162,851
33,279

101 380
-251,467

140,687
248,978

62,826
178,634
51278

82,830

-198,248
342,776
-81522
70314

141,502
137,538

Withedreraisis)

Mt

Contiibutionsd

25,000

7,548
218

nmmmmmu,mmmmhmmmmammuuw

{

=hding
AR

1,224,776
1270518

1,264,505
1,286,894
1,352,680
1,180,768

1,343 822
1,384,450
1,383,447
1,485,023

1,238,662
1528,112
1,689,760
198,777

1,881,608
2,160,237
2,108,961
2,191,891

1,993,843
1,850,870
1569,348
1,639,662

1,781,264
1,918,792

-12%

13%
2%

7%

16%

2%
4%

A7%

4%

8%

Cutnuisive

100122
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Portfolio Hiatory Report
December 31, 2024
For Charles and Brenda Flelschman

Feriod

09/30°2023 1,918,792

120312023 1,663,082

03/31/2024 2,048,537

06/30/2024 2,267,847

08/30/2024 2382

12/31/2024 2,488,704
Totals

Historical portiolo retums include the impact of tenminatad accounts previousty hekl,

-56,710
186,456

208,110
120,175
110,962

48,982

1,667,283

3818

730,141

For additional information regarding partormance, foes, Gad benchmarks, please reler to the mporiast Disclostres of the end of this report.

1,863,082
2,049,537

2,257 647
2377822
2,486,784
2541582

3%
10%

10%
5%
5%

183%
156%

183%
198%
211%
218%

Hol22
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Capital Gaine Summary. Report
January 1, 2024 - December 31, 2024
For Charles and Brendla Fleischman

Acuount Humieg

Account Tax

Net Reallzed Gaine or Losses Status Short Term Long Tem
ETF-005005 Confluence Investment Management LLC. Taxabie $3814.61 $8.518.7
EPP-011685 Benjamin F. Edwards Private Portfolios Taxahie $0.00 $0.m
EPP-0038%0 Benjamin F. Edwards Private Portfolios Tax Defemed/Exempt $0.00 $685.30
Yotai Taxable Realized ' $3514.61 $8,51079
Total Tex Deforred/Exempt Realized $0.00 $665.30
Account Tax 8hot Tem Short Term Long Term Long Term

Unrealized Qains or Losses Stetus Galns Losges Gains Logses
ETF-005005 Confiuence Investment Management LLC. Taxable $3207.600 $-1,94458 $15,960.90 $17.08
EPP-011695. Benjamin F. Edwards Private Portiolios Taxable $0.00 $0.00 $18,670.37 $-10,14098
EPP-0038980 Benjamin F, Edwards Private Portfolios Tax Defered/Exempt $1,370.00 $-84020  1,120807.86 $6,912.10
Total Taxable Unrealized $3,297.60 $-1,044.56 $34,840.26 $-10,158.08
Total Tax Deferred/Exempt Unrealized $1,370.00 $84020 $1,129.807.86 $6,912.10

S4667.60 5-¢.734.77 15303812

Far additonat taxtocmation regarding pertormance, fees, 1 benchmatks, pleass tefer o tve imporian Disciosures wtthe wnd oA this repurt,

! ( (
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Capital Gains Delail Report: Taxable Accounts
January 1, 2024 - December 31, 2024

For Charles J Fislschmann Brenda M Fieischmann JT Ten Account Nuncber: (REREINRERS
Realized Geins or Losses
Short-Term
Mutual Fund / ETF - Equity
1 AMPUFY ETF TR AMPLIFY CYBERSECURITY ETF 01/20/2004 07162004 83.30 66.30 291
60  FRANKLIN TEMPLETON ETF TR FRANKLIN FTSEJAPAN 04/25/2026  10/22/2024 1,740.60 1,720.82 1078
2  GLOBAL X FDS GLOBAL X URANIUM ETF 10/202023 0172672024 5154 59,01 747
1 INVESCO EXCHANGE- TRADED FD TR |l S&P SMALLC 07/16/2024  10/22/2024 4231 4325 0.94
12 INVESCO EXCHANGE- TRADED FD TR RUSSELL MIDCF 04/26/2023 01/26/2024 87192 1,080.83 2701
24  INVESCO EXCHANGE- TRADED FD TR RUSSELL MIDCF 04/26/2008 04/25/2004 1,743.84 2,490.72 746,88
183  PACER FDS TR PACER US SMALL CAP CASH COWS 102012023 071612024 7,334.62 8,513.18 117854
48  PACER FDS TR PACER US SMALL CAP CASH COWS 01/26/2024  07M162024 2,188.79 2,139.92 46.87
32  PACER FS TR PACER US SMALL CAP CASH COWS 04/25/2024  07/168/2024 147584 1,488.64 12,80
1 SECTOR SPDR TR SHS BEN INT INDUSTRIAL 102002023  01/26/2024 £0.22 113.45 1423
1 SPDR INDEX SHS FDS S&P WORLD EXUS ETF 04/25/2024 0711612024 M 30.44 .73
99  SPDR INDEX SHS FOS 8&P WORLD EX US ETF 04/25/2024 102212024 3,436.02 8,585.78 149,76
3  SPDRSER TRDJ WILSHIRE MID CAP 04/26/2028  04/25/2024 201.% 248.28 4888
6  SPDR SER TRS&P METALS & MNG ETF 04/26/2023 01282024 268.15 3414 " 48.28
370.66
Mutual Fund / ETF - Fixed income
328  BONDBLOXX ETF TR 1 YR TAHGET DURATION US TRE 0712172023  01/26/2024 16,304.88 16,367.20 62.32
122  BONDBLOXX ETF TR 1 YR TARGET DURATION US TRE 07H6/2024  10/22/2024 6,043.88 6,085.84 2196
380  INVESCO ACTIVELY MANAGED EXCHANGE TRADED COM 10202023  01/26/2024 5579.22 4,996.82 -582.40
22 IBHARES IBONDS DEC2024 TERM CORPORATE ETF 07/21/2028  01/26/2004 542.08 549.38 7.3
86  ISHARES TR 10-20 YR TREAS BD ETF 102012023  01/26/2024 7972.15 8,850.91 887.78
94  ISHARES 1-3 YEAR CREDIT BOND ETF 01/26/2024  07/16/2024 482242 4,851.12 28.70
13 ISHARES 1-3 YEAR CREDIT BOND ETF 04725/2004 071672004 650.88 670.90 11.04
36  ISHARES 1-3 YEAR CREDIT BOND ETF 04/25/2024  10/22/2024 1,827.20 1,876.68 49.39
106  ISHARES 1-3 YEAR TREASURY BOND ETF 01/26/2024 04/25/2004 8,705.73 8,605.61 -100.12
183 ISHARES 1-3 YEAR TREASURY BOND ETF 0112672024  10/22/2004 15,020.71 15,003.99 64.28

For additional Information regarding periormance; feos, and benchmarks, please refor to the important Disciasunss st the wnd of this report, 19of22
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Capital Gains Detall Roport: Taxable Accounts
Januery 1, 2024 - Decomber 31, 2024

. For Charfes J Flelschmann Brenda M Flelachmann JT Ten

7 ISHARES 1-3 YEAR TREASURY BOND ETF
94  VANGUARD LONG TERM CORPORATE BOND ETF

0711672024
1072072023

102212024
01/26/2024

5713.93
6,389.21

34
€20.26
$1.443.55

Long-Term

Mutual Fund / ETF - Equity
GLOBAL X FDS GLOBAL X URANIUM ETF
ISHARES DOW JONES U.S, AEROSPACE &
PACER FDS TR PACER US SMALL CAP CASH COWS
SECTOR SPDR TR SHS BEN INT INDUSTRIAL
SELECT 8ECTOR SPDR TR ENERGY
SPDA PORTFOLIO S&P 500 VALUE ETF
SPDR PORTFOLIO S&P 500 VALUE ETF
SPDR PORTFOLIO S&P 500 VALUE ETF
SPDR PORTFOLIO S&P 500 VALUE ETF
SPOR SER TR DJ WILSHIRE MID
SPDR SER TR DJ WILSHIRE MID
SPOR SER TR DJ WILSHIRE MID
SPDR SER TR DJ WILSHIRE MID
SPDR SER TR DJ WILSHIRE MID CAP
SPDR SER TR DJ WILSHIRE MID CAP
SPDR SER TR DJ WILSHIRE MID CAP
8PDR SER TR DJ WILSHIRE MID CAP
SPDA SER TR DJ WILSHIRE MID CAP
SPOR SER TR S&P METALS & MNG ETF
SPDA SEA TR S&P 800 SMALL CAP GROWTH ETF
SPDR 8ER TR S&P 600 SMALL CAP GROWTH ETF
SPDR SER TR S&P 600 SMALL CAP GROWTH ETF
SPDR SER TR S&P 600 SMALL CAP GROWTH ETF
SPDA SER TR S&P 600 SMALL CAP GROWTH ETF
SPDR SER TR S&P 600 SMALL CAP GROWTH ETF

i
b

?nnnuugwnaag-a;gu

B8

W~N-—=woe

-—h

For addttional lutoramtion regarding porformanoe, fees, and benchiaarks, plsase refer fo the important Disclosures at the end of this report.

(

{

1022/2024
07/16/2024
0716/2024
01/26/2024
04/25/2024
071 6/2024
07/16/2024
0716/2024
102272024
Ot/2e/2024

107222024
01/26/2024
04/26/202¢

04/25/2024
01/26/2024

07/16/2024
0711672024
07hef2024

07M6/2024

12,412.50
244694
750.00
281.2%
93.75
656.25
201.25
1,31251

20351

28 13
83.05

52.08
N
-10.00

115.06
#a7
3,067.51
50.61

338
81 49

44.06
24797

14oi22




AN
Capital Gains Detail Report: Taxable Accounte
January 1, 2024 - December 31, 2024
For Charles J Flelschmann Brenda M Flebellmmﬂ‘lou

Realized Gains or Losses

Account NumberSaRNEEES

31  WORLD GOLD TR SPDR GOLD MINISHARES TR NEW
2  WORLD GOLD TR SPDR GOLD MINISHARES TR NEW
22  WORLD GOLD TR SPDR GOLD MINISHARES TR NEW

Mutual Fund / ETF - Fixed Income
183  ISHARES BONDS DEC 2024 YERM CORPORATE ETF
18 ISHARES IBONDS DEC 2024 TERM CORPORATE ETF
113 ISHARES IBONDS DEC 2024 TERM CORPORATE ETF
18 ISHARES IBONDS DEC 2024 TERM CORPORATE ETF
112 ISHARES TR BB RATED CORP 8D ETF

012372023
01/23/2023
01/2322023

07/22/2021
10/26/2021
orveii20e2
01/23/2023
10/19/2022

0472502024
07H6/2024
1or2f20e4

01/26/2024
01/26/2024
01/2672024
012612024
07he2024

3%43
mam
4,883.04

21.24

Potal Long-Tean Azalized Gains o Losses

For edditional information regerdicg perfermancs, fees, and benchmarks, please refer fo the knpoctent Gitclatimes & the end ot this vepert.

1Bof22
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Capital Gaine Delail Report: Taxable Accounts
January 1, 2024 - December 31, 2024

. For Charles J Fleischmann Brenda M Fleischmann JT Ten

Account Number: QENEEEP

Capital Gains Distribution
INVESCO EXCHANGE- TRADED FD TR RUSSELL MIDCF

06/28/2024

1,088.28

Tot Canital Gatng Disiribution

For sddifional information tegarding porfarmence, fees, and benohmarke, please rofer to the Iportand Disaksures f the end of this report,

( (
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Capital Qeine Detail Report: Taxabie Accounts
January 1, 2024 - December 31, 2024
For Charles J Fleischmann Brenda M Relechmann JT Ten

Capltal Galns Distribution

DODGE & COX GLOBAL STOCK FUND

FIRST EAGLE GLOBAL CLASS !

T ROWE PRICE BALANCED

VANGUARD WELLESLEY INCOME FUND INVESTOR SHAS

Total Camtal Gairis Sistribativ

12192024
12/06/2024
1211972024
121972024

For additional information regarding performance, fees, and benchmarks, please refer lo the tmportant Disclosures at the end of this report.
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" Capitsl Gaine Detail Report: Tax Deforret/Exempt Accounts
January 1, 2024 - December 31, 2024

Long-Term
200 DOCUSIGN INCCOM 0611072019 07/0/2024 9,509.20 10,688.00 1,008.80
26  SOLVENTUM CORP COM 04/10/2023  07/08/2024 1,880.02 1,24852 43350

Totar Long-Term Reaiized Gains or Losses

For addtional information regarding performance, fses, and benchmarks, pleese refer to the knporiant Disclosures t the end of this report. 8ol
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Capitat Gaine Dotail Report: Tax Deferred/Exempt Accounts
January 1, 2024 - December 31, 2024
For Charles J Flslschmann SEP

Capltal Gains Distribution

ALGER SPECTRAFUND CLASS Z
AMERICAN NEW WORLD FUND CL F2

ANG YACKTMAN FUND SERVICE CLASS
FIDELITY INTERNATIONAL GROWTH FUND
PARNASSUS MID-CAP FUND

PARNASSUS MID-CAP FUND

PRIMECAP ODYSSEY GROWTH FUND

T ROWE PRICE BLUE CHIP GROWTH

T ROWE PRICE HEALTH SCIENCES
VANGUARD INT'L GROWTH PORT INV CL
WILLIAM BLAIR LARGE CAP QROWTH FUND CLASS |

Total Capital Gains Distibation

For additional information regarding porformance, fees, and benchmarks, plotos reter fo the mportant Disciosiures at the end of this reporl.

190i22
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IMPORTANT DISCLOSURES

This document provides personaiized investment information and i not intended to mest the objectives of anyons other than the individual specified in this document. The
performance data quoted represents past performance and does not guarantes future results. Current pedormance may be lower or higher than the performance data quoted. The
investment retum and principel value of an investment will fluctuate, so that an investor's shares, when redeemed, may be worth mofe of less than their original cost. Call your
financia! professional for performange current to the most recerit month-end.

Al retums through December 31, 2017 were calculaled using the Modified Dietz method. All retums thereafter are caiculated using & Dally Time Weighted Rate of Retum. Al
retums are presented on & time-weighted basls unless indicated otherwise. All retums are presented net of fees, including the consultant's fee, manager fee, program fee and
transaction costs, except individual mutual fund returns, which are net of all inteml fund expenses and transaction costs. If you elected to have quarterly fees deducted from an
account other than the one shown on this report, the performance data provided would not reflect the deduction of these fees. Performance retums are annualized for periods
greater than one year. A doliar-weighted version of the retums is avallable upon raquest. Please contact your financial advisor with this request.

If you requested thet historical data (performance history or cost besis) which predates your Program Sponsor refationship be ingluded in this report, that deta is included on a

*best efforts” basis as an accommuxdation to you, and is collected from information provided by you or your financlal adwisor. it may be incomplets, or inaccurate. Accordngly, no
representations can be made as to the accuracy of the historical data or any eaiculations based on it.

The rate of retum for the current mariager on accounts which have undergone & manager change begine at the month end following the actual ehange date, Rates of retum fer the
account in its entirety (including all previous managers) are also providsd on the Account Summary.

It non-managed or outside custodied accounts are included in this composite report, information on those accounts s included only in the Portfolio Summary and Capital Gains
reports.

Net Contributions/Withdrawals consist of all receipts and deliveries of securities to the account for the specified period. Accrual amount indicates income that has been applied to
the total value of the account, but is not reflected on your custodial statement.

Blended index Details:

Account # RN
Blendod Index: 70% S&P 500 Price Only / 30% Bloomberg Aggregate Bond

Acoount
20/84PS00/B0KIovCr: 20% S&P 500 Total Retum / 80% Bloomberg Govemment Credit

Account #ISRND

80/84P500/20/Q0vCr: 80% S&P 500 Total Retum / 20% Bloombery Govemnment Creit
Benchmark Definitions:
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IMPORTANT DiSCLOSURES

The Bloomberg U.S. Aggregate Index represents securities that are SEC-registered, taxable, and dollar denominated. The index covers the U.S. investment grade fixed rate bond
market, with index components for govemment and corporate securities, mortgage pass-through securities, and asset-backed securities. These major sectors are subdivided into
more specific indices that are calculated and reported on & regular basis. Securities must have at least one year to final maturity regardiess of call features and must have at least

$250 mitlion par amount outstanding.

The Bloomberg Govemment/Credit Bond Index is an unmanaged index of Treasury securities and other securities issued or guaranteed by the U.S, govemment or its agencles o
instrumentatities, including U.S. Agency mortgage securities and investment-grade corporate debt securities, in each case with maturities of not less than one year.

The Bloomberg Municipal Bond Index is a market-value-weighted index engineered for the long-tem tax-exempt bond market. It is comprised of fixed rate bonds that have a
duted-dats efter December 31, 1990, must be &t least one year from their maturity date, must have an outstanding par vaius of at least $7 miltion and be Issued as part of a
transaction of at least $75 million. included bonds must be rated investment-grade (Baa3/BBB- o higher) by at least two of the fellowing ratings agencies: Moody's, S&P, Fitch, It
oniy two of the three agencies rate the security, the lower rating is used to detemnine index eligibillty. If only one of the three agencies rates a security, the rating must be
invastment-grade. Remarketed iseues, taxable municipal bonds, bonds with floating retes, and derivatives, are excluded from the index.

The MSCI EAFE® (Europe, Australasia and the Far East) Index (net of taxes) Is a free-float-adjusted market-capialization wsighted index thet is designed to measure developed
market equily performance, exciutfing the United States and Canada. As of June 30, 2024, the MSC! EAFE Iridex consisted of the following 21 developed market tountry indices:
Australia, Austria, Belgium, Denmark, Finland, France, Germany, Hong Kong, lreland, Israel, taly, Japan, the Netherands, New Zealand, Notway, Portugal, Singapore, Spalin,
Sweden, Switzerland and the United Kingdom. The index is net because-dividends are reinvested after deducting a withholding tax from dividend distributions. Since taxes are
withheld from the MSCI EAFE Index (net of taxes), the performance of the MSC! EAFE Index (et of taxes) will generally be lower than that of the MSCI EAFE index {gross of
taxes),

The S&P 500 Price Index is not a total retum index as it exclsles dividends. The Index includes 500 of the largest stocks, (in terms of stock market value) in the U.S.; priorto
March 1957, it consisted of 80 of the largest stocks. Although the S&P 500 focuses on the large-cap segment of the market, with approximately 80% coverage of U.S. equities, it Is
also used as a reliable proxy for the total U.S. equity market.

The S&P 500 Index, an unmanaged index, inchdes 500 of the largest stocks (in terms of stock market velus) in the United States; prior to March 1957, &t consisted of 90 of the
largest stooks. Although the S&P 500 focuses on the large-cap segment of the market, with approximetely 80% coverage of U.S. equities, it ia aiso used as a proxy for the total
U.8. equity market,

Certain benchmark values are not available on a dally basis. As a resutt, benchmark retums will not be included in the Performance Summary if the daily values were not available
on the date of this report.

The information on indices is prasanted for lliustrafive purposes only and is not intendad to imply the potentie! perfoimarice of any fund or investment. Indices ate not available for
direct investment. index performance assumes the reinvestment of ali distoutions ut does rict assume any ransaction costs, taxes, management tees or ofher expenses. An
Investment advisory disclosuse document that describes our fimm's investment advisoty services and those of any investment advisors managing your account is available to you
at no cost. Please contact your financial advisor or Program Sponsor to raquest these documents.
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IMPORTANT DISCLOSURES
Pleass update your financial advisor if your investment objectives have changed or i the personal or financlal information initially provided in your applicetion has
The Global Industry Classification Standard (GICS®) was developed by and is the exclusive property of Morgan Staniey Capital Intemational Inc. (MSCY) and Standard & Poor's
(S8P). GICS is a service mark of MSC! and S&P and has been licensed for use by Pershing LLC and its affiliates.
Additional Definitions for Your Portfolio Summary Report
Number of Holfings: The number of positions held in the Equity or the Fixed Income asset class. Preferred stocks are counted as fixed income,

Average Market Cap: The weighted (by market value held) average market capitalization of ail stocks heid. Market capitafization is the price of a stock times the sumber of
outstanding shares for thet stock.

Average Dividend Yield: The weighted (by market value heid) average dividend yield of all stocks heid. Dividend yiekd is & financial ratio that provides an indication of how much a
company has paid out in dividends {based on the most recent dividend paid) relalive o its share price. The ratio is not a projection of the actual dividend payout that might be
achieved,

Eamings Growth Rate: [Fleld not currently used)

Average Yield to Worst: The weighted (by market value held) average yleld based on the lower of a bond's yield to call or yield to maturity, for all bonds held.

Average Bond Duration: The weighted (by market value heid) average duration of ail bonds held. Bond duration is the measure of price sensitivity of a fixed income security to an
interest rate change of 1%. A higher duration indicates greater relative price sensitivity to changes in interest rates.

Avesxgs Coupor: The weighted (by market value held) average of the annua! coupon interest rate of all bonds held. The coupon interest rate is a bond's stated inferest fale,
It you have any questions or need assistance in understanding your Portfolio Summary Report, please contact your Benjamin F. Edwards & Co. financial advisor.
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